Applicant has paid to Management a prelease deposit of $

NG\

Great Lakes Management Co,

Marketing & Property Management

IELD
PLACE
Prelease/Damage Deposit Agreement ﬁﬂ#

Applicant and Management agree to the following terms regarding this deposit:

By:

Date:

1.

6.

If the information provided by Applicant is verified to Management’s

satisfaction and Applicant has an acceptable rental and credit history,

Management agrees to rent the unit applied for to the Applicant.

Management will notify Applicant within 2-3 working days whether or not Applicant
has been accepted.

If accepted, Applicant agrees to enter info the rental agreement applied
for within one business day of being notified of acceptance.

If Applicant and Management enter into a rental agreement, the prelease
deposit will be applied to the damage deposit.

If Applicant, after being accepted, fails to enter a rental agreement as

provided in paragraph 2 (above), Management will retain some or all of

the prelease deposit as reimbursement for any rent lost due to Applicant’s

failure to enter into the rental agreement. In addition to reimbursement for loss of

any rent, Management will retain the amount of § liguidated damages
for reimbursement for general costs including administrative and advertising costs,
and for removing the unit from the market.

The balance of the prelease deposit, if any, will be returned as provided in
paragraph 6 (below).

If Applicant is not accepted for tenancy, the prelease deposit will be
returned as provided in paragraph 6 (below).

The prelease deposit will be returned to Applicant within seven days of

the occurrence of one of the following circumstances and verification that

the check is good:

n Notification that Applicant is not accepted for tenancy.

m An accepted Applicant’s fajlure to enter into a rental agreement as
provided in paragraph 2 {(above) or within any extension of time granted
by management and Management’s determination of rent loss, if any, due
to Applicant’s failure to enter a rental agreement.

Management Applicant 1

Applicant 2

* Please return white copy to office.
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